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ALL INDIA BANK RETIREES’ FEDERATION

D-1/1, Sector-C, Scheme-71,

Near Kasara Bazar School, Indore – 452 009.


Ref: 2014/148                                                                    06.12.2014
The Office-Bearers/ Central Committee Members/ Chief of State Bodies

A.I.B.R.F

Dear Sir

              Re: Central Committee Meeting held at Hyderabad
              Re: To obtain Actuary Report on our demands
We have received several suggestions from central committee members and office bearers as how to strengthen our demands further and to take them forward in order to achieve them in the ensuing wage settlement during the deliberations on this item of agenda. They have been carefully noted by us for taking appropriate action as and when needed. 
2. One of the suggestions came from Shri Vishwanath Nayak of Vijaya Bank during the deliberation on the agenda was to avail services of expert, Actuary to strengthen our stand on demands of retirees. The house unanimously approved the suggestion and asked the central office to initiate appropriate action in this regard.

3. As you know that for last several years IBA/ Government is not considering the demands of uniform DA to all categories of retirees , pension updation, improvement in family pension etc in the name of inadequate funds in pension funds, huge provisions banks are required to make to meet increasing pension cost, limited paying capacity of banks , increasing number of pensioners and their life expectancy.  However, at AIBRF, we have different perception on this count on the basis of data and information available with us. We find that pension funds are showing healthy positive growth year after year. After closure of existing pension scheme to the new employees joining after 1st April, 2010, the pensioner number is frozen and will reduce  gradually in coming years. We feel the existing scheme may not last for more than next 40/ 45 years. In the present format of balance sheet adopted by pension funds of banks there is hardly any transparency to ascertain how much additional funds other than statutory requirement have been contributed by banks and whether banks have met their commitments given in wage settlements towards pension cost.
4. To raise these issues effectively and strengthen our stand it was felt necessary at the Central Committee of Hyderabad that we should engage services of Actuary who has expertise to give professional report on these issues and tenable under law.

5. In this regard, we would like you to recall that some years back when UFBU raised demand for one more pension  option, initially, it was summarily rejected by IBA in the name of huge financial burden quoting some imaginary figures. To counter IBA stand unions took help of the professionals and could ensure one more pension option successfully under 9th settlement.

6.  We have already contacted a few qualified Actuaries to engage their services and waiting for their formal quote and data/ information needed by them to carry out the exercise.
7. Our biggest challenge in this area is to collect authentic and reliable data and provide to Actuary for proper report. We therefore request all our affiliates to help us in collecting data of respective banks and send to us at the earliest. We also invite and solicit your suggestions in the matter to make the exercise meaningful. You may refer our two circulars No.2014/10 dated 10.02.14 on DA issue and No.2014/85 dated 01.04.2014 on pension updation.

8. We are also approaching UFBU Convenor and  constituents of UFBU to help us in collecting the information which may be needed by Actuary. We hope we shall receive positive response from the.
4. Simultaneously, we are contacting other apex level retiree organisations to coordinate  with AIBRF in this exercise.
                                       With Regards

                                                                           Yours Sincerely

                                                                               ( S.C. JAIN )

                                                                   GENERAL SECRETARY
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